Timothy Ries

Goal Statement: Create a supply and demand diagram showing the effect on the market demand
for pizza if the cost of cheese to pizza-makers rises.

Target audience: College students taking an introductory course in Business or Economics.

Create a supply and demand diagram
showing what happens to the market
demand for pizza if the cost of cheese to
pizza-makers rises.

3 4
Determine the price and Determine how the demand
quantity of pizza sold in the for pizza changes if the cost of
market. cheese to pizza-makers rises.

1
Calculate the market demand
for pizza.

2
Calculate the market supply for
pizza.

1.3
Display the market demand for
pizza on a graph

1.1A
List the quantities

1.1
Provided with individual
demand data, create a demand
schedule for the market
demand for pizza

demanded by all the
buyers at each price
and add across

fffffffff Entry Skills A4

Calculate sum totals

B

Display data in a table

C
Plot x-y data on a graph and
describe.



Create a supply and demand diagram
showing what happens to the market
demand for pizza if the cost of cheese to
pizza-makers rises.

3 4
Determine the price and Determine how the demand
quantity of pizza sold in the for pizza changes if the cost of
market. cheese to pizza-makers rises.

1 2
Calculate the market demand Calculate the market supply for
for pizza. pizza.

2.3
Display the market supply for
pizza on a graph

2.1A
List the quantities
supplied by all the
sellers at each price
and add across

2.1
Provided with individual supply
data, create a supply schedule
for the market supply of pizza

Calculate sum totals

B
Display data in a table

C
Plot x-y data on a graph and
describe.




1
Calculate the market demand
for pizza.

Create a supply and demand diagram
showing what happens to the market
demand for pizza if the cost of cheese to

pizza-makers rises.

2
Calculate the market supply for
pizza.

3
Determine the price and
quantity of pizza sold in the
market.

3.2
Identify the equilibrium price

3.1
Display the market supply
curve and market demand
curve together on a single
graph

Plot x-y data on a graph and
describe.

4
Determine how the demand
for pizza changes if the cost of
cheese to pizza-makers rises.

3.2A
Locate where the
supply and demand
curves intersect




Create a supply and demand diagram
showing what happens to the market
demand for pizza if the cost of cheese to
pizza-makers rises.

3
Determine the price and
quantity of pizza sold in the
market.

1 2
Calculate the market demand Calculate the market supply for
for pizza. pizza.

4.4 A
Locate the new quantity of
pizza demanded on the x-axis

4
Determine how the demand
for pizza changes if the cost of
cheese to pizza-makers rises.

4.4
Calculate the difference in
guantity of pizza demanded
between the new and old price
points

4.3
Draw a new supply curve on
the existing supply and
demand graph

4.2
Plot a new equilibrium point
on the existing demand curve

4.1
Decide how the event affects
the price of pizza

A
Plot x-y data on a graph and
describe
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